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Answer any five questions, taking one from each unit.

UNIT-I

1. Discuss the contribution of USA towards

accounting theory development. 14

2. “Accounting systems operate within the economc,

social, and political framework and have to be in

tune with it.” Explain clearly with the help of

suitable illustrations how accounting has passed

through different phases due to changing

economic and social environment. 14

UNIT-II

3. Define accounting theory. Contrast the descriptive

and normative approaches to theory construction.

4+10=14

4. Briefly explain the qualitative characteristics of

accounting information. 14

UNIT-III

5. Discuss the rationale of cash flow accounting.

Distinguish between historical accounting and

cashflow accounting. 8+6=14

6. Define the concept of ‘expenses’ in accounting.

Narrate the criteria for measurement and

recognition of ‘expenses’ in accounting. 4+10=14

UNIT-IV

7. Discuss the significance of corporate reporting as

a mean of communication. Explain the contents

of a corporate annual report. 6+8=14

8. Elaborate the uses of value added statement.

Discuss the approaches to prepare the value

added statement. 8+6=14

UNIT-V

9. Discuss the different methods of human resource

accounting. Which of them will you recommend

for adoption in India under the prevailing

circumstances? Give reasons. 9+5=14

10. Write short notes on : 7+7=14

(i) Environmental Accounting

(ii) Inflation Accounting

*****

2023/EVEN/03/11/COM-403(AC)/013

2023/EVEN/03/11/COM-403(AC)/013


