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Answer any five questions, taking one from each unit.

UNIT-I

1. Explain the objectives of personal finance. Also

explain the important decisions in personal

finance. 7+7=14

2. What is personal financial planning? Highlight

the benefits of personal financial planning. Also

disucss the steps of personal financial planning.

4+5+5=14

UNIT-II

3. What is personal budgeting? Discuss the

importance of personal budgeting. Elucidate the

process of preparing a personal budget.

3+4+7=14
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4. What is personal income and expenditure

statement? Prepare an imaginary income and

expenditure statement for an individual of a

middle class family. Mention the items in the

personal balance sheet. 3+8+3=14

UNIT-III

5. What is meant by ‘tax planning’ for an individual?

Discuss the precautions that an individual should

have in personal tax planning. Mention the income

tax slab for the year 2023-24 as related to an

individual. 3+7+4=14

6. Briefly discuss the following terms :

3+3+4+4=14

(a) Assessment year

(b) Financial year

(c) Tax evasion

(d) Filing ITR

UNIT-IV

7. What is personal savings? Why is it important to

have personal savings to an individual? Discuss

the different types of personal savings plan.

3+4+7=14

8. What is personal investment? Distinguish between

short term and long term investment. Discuss

the different investment avenues available for

personal investment. 3+3+8=14

UNIT-V

9. What is insurance? Distinguish between life

insurance and health insurance. Discuss the

different types of life insurance policies.

3+4+7=14

10. Write short notes on any two from the following :

7+7=14

(a) Estate planning

(b) Risk coverage

(c) Moto vehicle insurance.
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