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PG Even Semester Exam, 2024 
 

Commerce 
 

2nd Semester  
 

COURSE NO. COMCC – 203 

 [ Personal Finance ]  

 

Full Marks : 70 
Pass Marks : 28 

 
Time : 3 hours 

 
The figures in the margin indicate full marks for the 

questions 
 

Answer five questions, taking one from each Unit 

 

UNIT-I 

1. What is personal finance? What are the objectives 

of personal finance? Discuss the scope of 

personal finance. 3+4+7=14 

2. Define personal financial planning? Explain its 

importance from an individual perspective. Also 

explain the vital financial decisions that an 

individual need to consider in personal financial 

planning. 3+5+6=14 

 

 

UNIT-II 

3. What is personal budgeting? Do you feel that 

personal budgeting is very important for an 

individual, explain. Also explain the basic 

principles to be followed in formulating a 

personal budget. 3+4+7=14 

Turn over 



4. Write a detailed note on financial aspects of 

career planning. Also write a brief note on 

personal financial statements. 8+6=14 

UNIT-III 

5. What is personal tax planning and management? 

Discuss the need of tax planning for an 

individual. Mention the current income tax slab 

as related to individual. 4+6+4=14 

6. What is filling of income tax return? Discuss the 

process of filling online income tax return. Mention 

the use of PAN in filling income tax return. 3+8+3=14 

UNIT-IV 

7. Define personal savings? Discuss the needs of 

personal savings for an individual. Also discuss 

the different types of financial savings that an 

individual may have. 3+4+7=14 

8. What is personal investment? Elucidate the 

objectives of personal investment. Also discuss 

the different avenues available for personal 

investment. 14 

 

UNIT-V 

9. What is estate planning? Clarify the needs of 

estate planning for an individual. Explain the 

process of estate planning. 3+5+6=14 

10. Write short note (any two): 7+7=14 

 a. Health Insurance 

 b. Property Insurance 

 c. Life Insurance 
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