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UG Even Semester Exam, 2024 
 

LAW 
 

2nd Semester  
 

COURSE NO. B.A.LL.B-205 

[ Economics- II ]  
 

Full Marks : 70 
Pass Marks : 28 

 

Time : 3 hours 
 

The figures in the margin indicate full marks for the questions 
 

Answer five questions, taking one from each Unit  

UNIT-I 

1. What do you mean by inflation? Explain its causes 

and effects on economy and figure out the solutions 

for economic stability in the economy. 14 

2. Explain the management and functions of the Reserve 

Bank of India. Why is the Central bank necessary for 

countries economic development? 14 

UNIT-II 

3. What do you mean by monetary policy? Discuss its 

objectives and instruments and how this policy 

promotes economic development in India. 14 

 

 

4. Why tax is compulsory for people in the national 

economy? Discuss the Indian tax system in detail.

 14 

UNIT-III 

5. Define exchange rates. Discuss in detail the merits 

and demerits of fixed and flexible exchange rates.14 

6. What is the World Bank? Explain its objectives and 

functions. 14 

UNIT-IV 

7. Why economic reforms were introduced in 1991? 

Outline the positive effects of LPG on the Indian 

Economy. 14 

8. Discuss the structure and functions of planning 

commission and financial commission in India. 14 

UNIT-V 

9. Explain the target and achievements of different five 

year plans in India. Why planning is necessary for 

economic development? 14 

10. Explain the powers and functions of planning 

commission in India. Discuss in detail. 14 
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