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( Environmental Economics )

Full Marks : 70
Pass Marks : 28

Time : 3 hours

The figures in the margin indicate full marks for the questions

(Answer five questions taking one from each unit)

UNIT-I

1. (a) How are biological resources different from other
renewable resources? 2

(b) What do you mean by efficient harvesting? Is
maximum sustainable yield consistent with
efficient harvesting of fishery? Discuss.

2+8=10

(c) What role does nature of property right play in
the attainment of efficient harvesting of fishery?
2

2. What is dynamic efficient resource allocation?
Discuss the conditions for dynamic efficient allocation
of exhaustive resources. 2+12=14
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(2)

UNIT-II
(a) What is environmental externalities? 3

(b) What are the important market based
instruments used in dealing with environmental
externalities? 4

(c) Explain pigovian tax as a solution to
environmental externalities. 7

(a) What is market failure for environmental goods?
3

(b) Explain the command and control approach in
dealing with the problems of environmental
externalities. 3

(c) Examine the problems of detection and penalties
in the context of cost of abatement and penalties.
8

UNIT-III

What is environmental value? What are the different
types of environmental values? Discuss with suitable
examples. 2+12=14

(a) Suppose you are asked to estimate the economic
value of Kaziranga National Park, which valuation
technique you will apply and how? Discuss. 8

(b) Write a note on Hedonic Price Method. 6

UNIT-IV

(a) Explain Environment Development trade-off
using Environmental Kuznet’s curve. 6

(3)

(b) Define Sustainable Development. 3

(c) Explain the indicators of sustainable
development. 5

(a) What is Environmental Accounting? 2

(b) Prepare a conceptual structure of an integrated

environmental and economic accounting. 8
(c) Explain the concept of limits to growth. 4
UNIT-V

(a) Are dirty industries concentrated in the south?
How do you agree theoretically in favour of the
claim? Do empirical findings suggest this claim?

7+3=10

(b) What are the environmental issues that attract
global concern? 4

10. Write short notes on the following (any two)

7x2=14
() Montreal protocol

(ii) WTO and TRIPs on environmental issues

(iii) Global climate change
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