
2019/EVEN/BCMP–202 (FACP)/355

TDC Even Semester Exam., 2019

COMMERCE

( Pass )

( 2nd Semester )

Course No. : BCMP–202

( Financial Accounting—II )

Full Marks : 50

Pass Marks : 17

Time : 2 hours

The figures in the margin indicate full marks

for the questions

Answer four questions, taking one from each Unit

UNIT—I

1. Narrate the role of accounting principles in

the preparation of financial statement. 10

2. State any five differences between

Accounting Principles and Accounting

Standards. Discuss the need for accounting

standard. 5+5=10
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UNIT—II

3. A firm at Silchar has got a retail branch at

Karimgang. Every week the cash received is

remitted to HO after making all payments

and keeping a balance not more than R500.

Given below are the particulars relating to

the branch :

R   

Bank balance on 01.01.2018 490

Debtors on 01.01.2018 12,270

Stock on 01.01.2018 7,200

Local creditors on 01.01.2018 500

Transactions during the year ending

31.12.2018 :

Local purchases 1,000

Local returns outwards 200

Payment to local merchants 950

Credit sales 23,870

Returns outwards 200

Cash received from debtors 23,840

Cash sales 12,140

Goods received from head office 21,780

Rent and office expenses 3,750

Wages 3,960

Bad debts 250

Advances to debtors 350

Cash remitted to Head Office 27,350

Stock on 31.12.2018 11,210

Prepare Branch A/c in the head office books. 10
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4. What do you mean by Departmental

Account? Distinguish between branch and

departmental accounting. 4+6=10

UNIT—III

5. A, B and C were partners sharing profits and

losses in the ratio of 2 : 2 : 1. Their Balance

Sheet on the date of dissolution was as

follows :

    Liabilities R         Assets R   

Capital A/cs : Plant and

   A 5,000  Machinery 8,000

   B 3,000 Motorcar 2,000

   C 2,000 10,000 Stock 2,800

Current A/cs : Debtors 6,000

   A 500 Cash 150

   B 1,500 2,000 C ’s Current A/c 450

Loan 1,000

Creditors 4,000

Bank Overdraft 2,400

19,400 19,400

X Ltd. agreed to take over assets with the

exception of debtors, cash and motorcar for 

R13,000. X Ltd. agreed to discharge

purchase consideration by issuing 3000, 6%

preference shares at par, 100 equity shares

of R50 each at a premium of R40 par share

and the balance in cash.

J9/2031 ( Turn Over )

( 4 )

Debtors realized R4,200 and creditors were

settled at R3,900. B agreed to take over

motorcar at R1,400. A agreed to discharge

loan account. Equity shares were distributed 

in capital ratio and preference shares were

distributed in profit-sharing ratio.

Prepare necessary Ledger A/c. 10

6. What do you mean by purchase

consideration? Discuss the different methods 

of purchase consideration. 2+8=10

UNIT—IV

7. (a) What is Trading A/c? Give a specimen

of Trading A/c. 2+6=8

(b) Following is the Trial Balance of Sudip

and Pradip as on 31.03.2019 :

   Dr. Balance R       Cr. Balance R   

Plant and Capital A/cs :

 Machinery 35,000  Sudip 50,000

Publicity 5,000  Pradip 30,000 80,000

Freight on Sales 2,140 Trading A/c

Buildings 69,000  (Gross Profit) 85,700

Goodwill 15,000 Creditors 44,560

Sundry Debtors 48,200 Bank Loan 21,000

Bad Debts 1,400 Commission 4,420

Cash at Bank 5,620 Outstanding

Investments 10,000  Freight 200
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   Dr. Balance R       Cr. Balance R   

Cash in Bank 170 Provision for

Salaries 28,850  Doubtful Debts 1,000

Stock 10,000 Bills Payable 7,000

General Expenses 5,500

Drawings :

 Sudip 5,000

 Pradip 3,000 8,000

2,43,880 2,43,880

Prepare the Profit & Loss A/c and Profit

& Loss Appropriation A/c of the firm for

the year ended 31.03.2019 and the

Balance Sheet as on that date after

taking into consideration the following

additional informations : 4+3+5=12

(i) Depreciation of Plant and

Machinery @ 10% p.a.

(ii) Prepaid publicity—R500

(iii) Outstanding salaries—R1,150

(iv) Provision for doubtful debts @ 5%

on Sundry Debtors

(v) Partners will get interest on capital

@ 5% p.a.

8. (a) Under what heads the following are

shown in a Companies Balance Sheet?

1×6=6

(i) Leasehold property

(ii) Prepaid expenses
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(iii) Motorcar

(iv) Outstanding salaries

(v) Goodwill

(vi) Livestock

(b) Prepare a Company’s Balance Sheet

according to the format perscribed

under revised Schedule II (Part–I) of the

Companies Act, 2013 with imaginary

figures. 14

H H H
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