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TDC Even Semester Exam., 2019

COMMERCE
( Honours )
( 2nd Semester )
Course No. : BCMH-201

( Financial Accounting—II )

Full Marks : 50
Pass Marks : 17

Time : 2 hours

The figures in the margin indicate full marks
for the questions

Answer four questions, taking one from each Unit
UNIT—I

1. What are accounting standards? State the
nature and need for accounting standards.

2+4+4=10
2. Briefly explain any two of the following :
5x2=10
(a) Full disclosure
(b) Going-concern concept
(c) Materiality
(d) Money measurement concept
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UNIT—II

3. Differentiate between direct and indirect
charges in Departmental Accounts. Discuss
in brief, the allocation of such items at the
time of preparation of final accounts. 4+6=10

4. Karimganj Trading Corporation has a branch
at Haflong. Goods are supplied to the branch
at cost. The expenses of the branch are paid
by Head Office and the branch keeps a Sales
Journal and the Debtors Ledger only. From
the following information supplied by the
branch, prepare a branch account in the

books of the Head Office : 10
¢
Opening Stock on 01.04.2018 48,000
Closing Stock on 31.03.2019 36,000
Credit Sales 82,000
Cash Sales 35,000
Receipt from debtors 75,800
Sundry debtors on 31.03.2019 18,320
Goods received from Head Office 67,200
Expenses paid by Head Office for the Branch 20,800
Pilferage of goods by the employees 4,000
UNIT—III

5. Narrate the factors to be considered on sale
of a partnership firm to a limited company
from an Accountant’s point of view. 10

6. What is Purchase Consideration in the
context of sale of a business? What are the
different methods of computing purchase
consideration? 2+8=10
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UNIT—IV Further, following adjustments are to be
i o ) considered :
7. What is a Balance Sheet? Distinguish _

between Profit & Loss Account and Balance () The Manager is entitled to Commission
Sheet. What are the uses and limitations of of 10% of the net profit after changing
a Balance Sheet? Make a draft proforma of a such Commission
Company’s Profit and Loss Account and (i) Increase bad debts by ¥ 1,200
Balance Sheet. 2+3+5+10=20

(iii) Make provision for doubtful debts at
10% and provision for discount on

8. From the following Trial Balance of
debtors at 5%

Mr. Pandiya, prepare Trading and Profit &

Loss Account for the year ended 31.12.2018 (iv) Stock valued ¥ 3,000 was destroyed by
and a Balance Sheet as on that date : fire on 25th December and insurance
S5+8+7=20 company admitted claim of ¥ 1,900 on
Debit Amount Credit Amount 31st December
Y g .
Returns inwards 1,108 Capital 30,000 (v) ¥400 out of advertisement are to be
Drawings 6,500 Returns outwards 1,680 carried forward to the next year
Opening Stock 34,890 Interest on Loan to . . i
Deppositgwith Das 2750  Arun 50 (vi) Value of closing stock is ¥ 37,884
Carriage outwards 1,450 Rent outstanding 260
Rent 1,640 Creditors 6,000
Debtors 8,000 Provision for bad * * *
Goodwill 3,460 debts 2,400
Bad debts 1,460 Sales 55,828
Loan to Arun at 5%
(01.01.2018) 2,000
Purchases 25,940
Advertisements 1,908
Pattents 1,000
Cash 124
Wages 1,994
Salaries 1,994
96,218 96,218
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